BrightStar

RESOURCES

ASX/Media Release

16 August 2011

BrightStar Resources Ltd
ABN 86 121 985 395

1/1 Nairn Street
Fremantle WA 6160
T. (+ 61) 8 9430 9966
F. (+61) 8 9430 9965

Board of Directors:

Warren Gilmour
Executive Chairman
warren@brightstarresources.com.au

Geoff Gilmour
Managing Director
geoff@brightstarresources.com.au

Paul Payne
Technical Director
paul@brightstarresources.com.au

Graeme Clatworthy
Non-executive Director

Barry Bolitho
Non-executive Director

BrightStar Resources Limited
ASX code “BUT”

Gold Mineralisation Extended at 520,0000z
Miyabi Gold Project, Tanzania

e First pass shallow RAB drilling at IP70 Prospect defines shear
zone hosted gold mineralisation in multiple structures;
e Better results include:
o MBRB503 9m at 1.82g/t Au from 21m*
o MBRB534 6m at 1.14g/t Au from 18m
o MBRB535 15m at 0.21g/t Au from 12m*
o MBRB561 15m at 0.27g/t Au from 12m

o MBRB579 7m at 0.27g/t Au from 9m*
(* hole ended in mineralisation)

e Mineralisation is open to the east and west where drilling has
been completed but results have not been received,;

e All intersections are in oxidized rock with likely gold depletion;

e The 11,000m program is now complete. Approximately 400
holes have been completed with a typical depth of 27m;

e Results have been received for around 40% of holes drilled;

e These results confirm the potential of the granite/greenstone
contact to host additional gold Mineral Resources;

e Follow-up RC drilling is being planned with a rig booked for
September.

BrightStar Resources Limited (“BrightStar” or “Company”) is pleased to
announce results from its first pass exploration drilling at the 520,0000z
Miyabi Gold Project.

BrightStar Technical Director Mr Paul Payne said “We are pleased by
these results which confirm bedrock gold mineralisation in multiple
zones which warrant immediate RC follow-up. They demonstrate the
potential for the delineation of Mineral Resources at IP70 and elsewhere
on the granite/greenstone contact.”

The RAB drilling has outlined mineralized shear zones at the granite
contact and in splays off the contact. The northern shear is 20-40m wide
at the western end of the prospect and up to 150m wide at the eastern
end. The southern shear is 20m to 50m wide. The interpreted structures
and drilling are shown in Figure 1 and Figure 2.

The drilling is generally less than 30m in depth, and rarely penetrates to
fresh rock. The typical geological sequence intersected is a thin veneer
of soil overlying a generally barren ferricrete and laterite profile up to
10m thick. Gold mineralisation appears to be associated with pyrite-
silica alteration in sheared mafic volcanic rocks with depletion and
dispersion of gold evident in the oxide zone. Higher grades are expected
below the depleted oxide zone as seen elsewhere at the project.
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Miyabi Exploration Program Overview

The BrightStar exploration program at Miyabi was designed to test much of the 5km long
granite/greenstone contact zone at the northwest margin of the greenstone belt. The contact zone
hosts two resources (Faida 200,0000z and Shule 25,0000z) but was previously untested along
much of its extent. Coincident chargeability and magnetic anomalies occur along the contact and
suggest that sulphide bodies may be present beneath gold anomalies defined by soil
geochemistry.

The program consisted of shallow (generally <30m deep) RAB holes at 30m spacings along
200m spaced cross sections. All contact zone holes have now been completed and the geological
logging confirms the presence of multiple mineralized shear zones. The northern (contact) shear
zone ranges from 20m-40m wide at the western end and up to 150m in width in the central area.
In addition, a southern mineralized shear zone has also been defined with a typical width of 20-
50m. Gold mineralisation appears to develop in discrete parts of the broader shear zones. The
drilling and interpreted structures are shown in Figure 1 and Figure 2. Portions of the cross
sections are shown in Figure 3 and Figure 4.

In addition to the contact zone drilling, further RAB drilling has been completed to test structural
targets within the Miyabi Structural Corridor which hosts the 520,0000z Mineral Resource at the
project. Drilling has recently been completed in this area and no results have been received.

Drilling was carried out by Layne Drilling of Mwanza and sample preparation is being
completed by ALS Global in Mwanza. Sample pulps are being air freighted to OMAC
Laboratories in Ireland for 50g aqua regia analysis for gold.

All intersections >0.1g/t Au are listed in Table 1. The timeframe from completing holes to
receiving assays is currently around 4 to 6 weeks and all remaining results are expected by mid-
September.

The Shule prospect and Northern Zone resource lies 800m southwest of the IP70 prospect. The
easternmost section of RC drilling (completed in 2005) intersected a zone of gold mineralisation
40-60m wide. Higher grade intersections within the Shule Prospect from the 2005 drilling
include 9m at 0.84g/t Au from 40m and 15m at 0.76gt Au from 109m. Importantly, the historic
RAB drilling in the oxide zone in the outcrop area of the Shule mineralisation returned weak,
erratic gold values, indicating substantial depletion of gold in the weathered rock. The recent
BrightStar RAB drilling results at IP70 are of much higher tenor and consistency. RC drilling is
planned to test the mineralized shears at depth.
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Figure 2: IP70 Prospect with 2011 Drilling Results

Page | 3



%,

[ 1200mR B,

Laterite/
Ferricrete

'“""3323}1 ettt Miyabi Gold Project
’ IP70 Prospect

gﬂ_i;';,;j{iuse;;gg;;e Section 6000E

Compiled by: P. Payne August 2011

Drill hole trace ' e -
\ijd'"'e"’e""“g""” PEN ' BRIGHT STAR RESOURCES |

Figure 3 Cross Section 6000E at IP70 Prospect

| | | | I | | I !
20850N 20900N 20950N 21000N

1200mRL 47
= 28,

Laterite/
Ferricrete

6m @ 1.14g/t Au

SO S R ? AR
.. ..
AN WA S .
500 LA X e

Drill hole trace . A
Gold Intercept >0.1g/t Au - BRIGHT STAR RESOURCES

Important Intercept Miyabi Gold Project
>0.5g/tAu IP70 Prospect

g;nge,;amgglgge Section 6200E

Compiled by: P. Payne August 2011

Figure 4 Cross Section 6200E at IP70 Prospect

Page | 4



Table 1: List of All Intersections > 0.1g/t Au

Collar Location and Orientation (local grid) Intersection > 0.1ppm Au
Total . . From To Length Au
Hole Type X Y z Depth Dip Azimuth (m) (m) (m) (ppm)

MBRB478 RAB 5,600 20,176 1,201 33 -60 0 6 9 3 0.25
MBRB479 RAB 5,600 20,206 1,200 30 -60 0 18 21 3 0.11
and 27 30 (eoh) 3 0.22

MBRB486 RAB 5,599 20,415 1,200 23 -60 0 21 23 (eoh) 2 0.27
MBRB489 RAB 5,600 20,506 1,204 25 -60 0 0 3 3 0.21
MBRB491 RAB 5,999 20,317 1,200 33 -60 0 15 18 3 0.14
MBRB503 RAB 6,000 20,663 1,198 30 -60 0 21 30 (eoh) 9 1.82
MBRB510 RAB 6,000 20,865 1,200 27 -60 0 6 9 3 0.30
MBRB513 RAB 5,998 20,949 1,195 25 -60 0 9 12 3 0.34
MBRB519 RAB 6,200 20,463 1,196 33 -60 0 18 21 3 0.23
MBRB524 RAB 6,202 20,610 1,197 27 -60 0 3 9 6 0.13
MBRB526 RAB 6,202 20,667 1,196 24 -60 0 6 18 12 0.32
MBRB534 RAB 6,200 20,895 1,195 30 -60 0 18 24 6 1.14
including 21 24 3 2.11

MBRB535 RAB 6,200 20,926 1194 27 -60 0 12 27 (eoh) 15 0.21
MBRB558 RAB 6,400 20,989 1190 29 -60 0 18 29 (eoh) 11 0.16
MBRB561 RAB 6,600 20,408 1186 30 -60 0 12 27 15 0.27
MBRB579 RAB 6,601 20,923 1187 16 -60 0 9 16 (eoh) 7 0.27
MBRB593 RAB 6,802 20,790 1179 27 -60 0 21 24 3 0.10
MBAC176 AC 7,001 20,682 1176 33 -60 0 27 30 3 0.15

(eoh) indicates that the hole ended in mineralisation

e All samples analysed in 3m composites

e Sampling carried out using a cyclone and riffle splitter at 1m intervals

e Sample preparation at ALS Global in Mwanza, Tanzania

e Gold analysis using 50g aqua regia carried out by OMAC Laboratories in Ireland

e  QAQC samples submitted routinely with excellent results

e Holes located by GPS then transformed to local grid coordinates

e Intersections are generally interpreted to represent true width. Where holes ended in
mineralisation, true thickness may be greater than the intersection thickness.
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Miyabi Joint Venture

The Miyabi project is a Joint Venture with UK based African Eagle Resources plc (“African

Eagle”) where BrightStar may earn 75% of the Miyabi Project in Tanzania.

The Miyabi Project is located in the Lake Victoria Gold Field of Tanzania, some 150km
southwest of BrightStar’s 100% owned Kitongo Gold Project.

Mineral Resources

A summary of the SRK Mineral Resource estimate at a 0.5g/t Au cut-off is shown below.

Miyabi Mineral Resource Estimate 0.5g/t Au Cut-off (SRK Estimate 2006)

Denosit Indicated Inferred Total Resource
P Mt g/t Moz Mt g/t Moz Mt g/t Moz
Faida 3.5 15 0.17 1.0 0.9 0.03 4.4 14 0.20
Ngaya 0.2 1.0 0.01 15 11 0.05 1.7 1.1 0.06
Shambani 1.6 15 0.07 0.8 11 0.03 24 1.3 0.10
Kilimani 2.6 14 0.12 0.3 1.6 0.01 2.9 14 0.13
Northern Zone 1.0 0.8 0.02 1.0 0.8 0.02
Total 7.9 15 0.37 4.5 1.0 0.15 12.4 1.3 0.52
*Rounding errors may occur
For further information, please contact:
Geoffrey Gilmour Paul Payne

Managing Director

BrightStar Resources

+61 8 9430 9966

geoff@brightstarresources.com.au

Competent Person Statement

The information in this report that relates to Mineral Resources and exploration results is
based on information compiled by Mr Paul Payne, a director and full time employee of
BrightStar and a Member of The Australasian Institute of Mining and Metallurgy. Mr Payne
has sufficient experience which is relevant to the style of mineralisation and type of deposit
under consideration and to the activity which he is undertaking to qualify as a Competent
Person as defined in the 2004 Edition of the ‘Australasian Code for Reporting of Exploration
Results, Mineral Resources and Ore Reserves’. Mr Payne consents to the inclusion in the

Technical Director
BrightStar Resources
+61 8 9430 9966

paul@brightstarresources.com.au

report of the matters based on his information in the form and context in which it appears.

Page | 6




